SDP: Board Resolution
On 11/03/2015, Petro Song Da Trading and Investment Joint Stock Company announced Board Resolution as follows:

Contents: 
- Assess and analyze the operating result of year 2014;

- Build the operating plan and implementation solutions for year 2015;

- Prepare for Annual General Meeting of Shareholders 2015;

- Other issues.

I. Production business operation:

1. Operating result of year 2014: (figures are audited)
- Total product business value: Actual value VND 583.1 billion / Value plan VND 810 billion (rate: 72%)
In which:

+ Construction value: Actual value VND 118.3 billion / Value plan VND 278.7 billion (rate: 42%)
+ Industrial output value: Actual value VND 5.1 billion / Value plan CND 10.8 billion (rate: 48%)

+ Supplies and Equipment: Actual value VND 459.6 billion / Value plan CND 520.4 billion (rate: 88%)
- Revenue:  Actual revenue VND 560.8 billion / Revenue plan VND 620.5 billion (rate: 90%)

- Payables to the State budget: Actual value VND 12.4 billion / Value plan VND 9.3 billion (rate: 133%)

- Profit before tax of the parent company: Actual value VND 10.9 billion / Value plan VND 10.7 billion (rate: 101%)
- Profit before tax in consolidated financial statement: Actual value VND 9.9 billion / Value plan VND 13.7 billion (rate: 72%)

- Average income: Actual value VND 6.1 million / Value plan VND 5.5 million (rate: 112%)

- The average number of employees: Actual number 142 people / Number plan 176 people (rate: 81%)

- Short-term debt: Actual value VND 170 billion / Value plan VND 160 billion
2. Approve the operating plan for year 2015 and submit to Annual General Meeting of Shareholders 2015
- Total production business value: VND 926 billion

In which:

According to implementation units:

+ Parent company: VND 906.1 billion

+ SOTRACO M: VND 29.8 billion

According to work items:
+ Construction value: VND 400.8 billion

+ Industrial production value: VND 20.1 billion

+ Supplies and Equipment: VND 515 billion

- Revenue: VND 758.9 billion

- Payables to the State budget: VND 13 billion 

- Profit of the parent company: VND 15 billion

- Before-tax profit in the consolidated financial statement: VND 15.4 billion

II. PREPARE FOR ANNUAL GENERAL MEETING OF SHAREHOLDERS 2015

1. Time and Place:

- Time: 8h30 10th April 2015

- Place: the Company will notify shareholders later
2. Contents and documents:

- Approve the operating result of year 2014 and the operating plan for year 2015 according to figures stated in Item I.
- Approve the audited financial settlement report of year 2014, financial plan, administrative cost plan and working capital plan for year 2015.
- Approve distributing profit of year 2014 and the profit distribution plan for year 2015
After-tax profit in the audited financial statement of the parent company: VND 10.9 billion after subtracting corporate income tax and extracting funds

Dividend payout ratio 2014: 5%
Expected dividend payout ratio 2015: 6%

- Approve final settlement document on paying the remuneration to Board of Directors and Supervisory Board, paying remaining remuneration of year 2014 and the plan of paying remuneration to Board of Directors and Supervisory Board for year 2015
Assign tasks to members of Board of Directors, Supervisory Board, Management Board and related departments.
III. Other issues

1. Vinh Thanh SOTRACO project – Nhon Trach District, Dong Nai province

Board of Directors approves assigning the leader team to search for some partners having the financial capacity to continue implementing this project.
2. Approve Statement no. 04CT/KTTH of Manager of SOTRACO INVESTMENT – MINERAL MINING JOINT STOCK COMPANY dated 05/03/2015 on authorizing SOTRACO INVESTMENT – MINERAL MINING JOINT STOCK COMPANY to receive the land ownership with contents as follows:
- Allow SOTRACO INVESTMENT – MINERAL MINING JOINT STOCK COMPANY to buy the land lot of Mr. Bui Van Bai for supporting the operation of Phu Man Grinding Station
- Assign Mr. Ngo Viet Hau (Manager of SOTRACO INVESTMENT – MINERAL MINING JOINT STOCK COMPANY) on behalf of SOTRACO INVESTMENT – MINERAL MINING JOINT STOCK COMPANY to receive the land use right from Mr. Bui Van Bai
 3. Move the head office to 12th floor of LICOGI 13 Tower:
Board of Directors approves the plan of moving the head office to 12th floor of LICOGI 13 Tower according to the 2nd plan of Statement no. 07CT/KTDT of General Manager dated 04/03/2015.
Assign General Manager to work directly with LICOGI 13 for signing contract.

